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STOCK EXCHANGE
NOKIA RELEASE

June 29, 2004
Nokia applies for listing of newly issued shares related to share subscriptions

Helsinki, Finland - Nokia today filed an application to list shares issued by Nokia as a result of stock options exercised from Nokia’s stock option plans 1999,
2001 and 2003, on the Helsinki Exchanges’ Main List prior to the trade registration of such shares. The listing will commence on July 1, 2004, and will apply
to share subscriptions during 2004. The intention is to renew the listing each calendar year thereafter. The newly issued shares will be traded as a separate
class of shares under the trading code NOK1VM104 (“Nokia Uudet” in Finnish, meaning Nokia ‘New’) until the trade registration date of such shares. On the
date of registration, the newly issued shares (NOK1VM104) will be combined with the NOKI1V share class. All Nokia share subscriptions based on the
Nokia stock option plans 1999, 2001 and 2003, will be denoted as one share class (NOK1VM104).

Until the date of trade registration, the newly issued shares do not carry any shareholder rights and, therefore, differ from the (NOK1V) share class. The
intention is to register the newly issued shares (NOK1VM104) approximately once a month to be combined to the NOK1V class, at which point they will
receive the same rights as the other (NOK1V) shares.

The purpose of the continuous listing is to improve the efficiency of the subscription process of Nokia’s outstanding stock option plans and the related share
subscriptions. The listing enables trading with newly issued shares already prior to the trade registration, which only takes places at certain dates during the
year.
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