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Changes in Nokia Corporation’s own shares

Espoo, Finland — A total of 6 332 357 Nokia shares (NOKIA) held by the company were transferred today without consideration to participants of Nokia's
equity-based incentive plans in accordance with the rules of the plans. The transfer is based on the resolution of the Board of Directors to issue shares held
by the company to settle its commitments to participants of the incentive plans as announced on 2 October 2025.

The number of own shares held by Nokia Corporation following the transfer is 141 914 507.
About Nokia

Nokia is a global leader in connectivity for the Al era. With expertise across fixed, mobile, and transport networks, we’re advancing connectivity to secure
a brighter world.

Inquiries:

Nokia

Communications

Phone: +358 10 448 4900

Email: press.services@nokia.com

Maria Vaismaa, Vice President, Global Media Relations

Nokia

Investor Relations

Phone: +358 931 580507

Email: investor.relations@nokia.com

www.nokia.com
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Nokia Corporation - Managers’ transactions (Fisk)

Transaction notification under Article 19 of EU Market Abuse Regulation.

Person subject to the notification requirement
Name: Fisk, Louise
Position: Other senior manager

Issuer: Nokia Corporation

LEI: 549300A0JPRWG1KI7U06
Notification type: INITIAL NOTIFICATION
Reference number: 138642/4/4

Transaction date: 2026-01-14

Outside a trading venue

Instrument type: SHARE

ISIN: FI0009000681

Nature of the transaction: RECEIPT OF A SHARE-BASED INCENTIVE

Transaction details
(1): Volume: 14151 Unit price: N/A

Aggregated transactions
(1): Volume: 14151 Volume weighted average price: N/A

About Nokia

Nokia is a global leader in connectivity for the Al era. With expertise across fixed, mobile, and transport networks, we’re advancing connectivity to secure
a brighter world.

Inquiries:

Nokia

Communications

Phone: +358 10 448 4900

Email: press.services@nokia.com

Maria Vaismaa, Vice President, Global Media Relations

Nokia

Investor Relations

Phone: +358 931 580 507

Email: investor.relations@nokia.com

www.nokia.com
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Nokia Corporation - Managers’ transactions (Hammarén)

Transaction notification under Article 19 of EU Market Abuse Regulation.

Person subject to the notification requirement
Name: Hammarén, Patrik
Position: Other senior manager

Issuer: Nokia Corporation

LEI: 549300A0JPRWG1KI7U06
Notification type: INITIAL NOTIFICATION
Reference number: 138638/4/4

Transaction date: 2026-01-14

Outside a trading venue

Instrument type: SHARE

ISIN: FI0009000681

Nature of the transaction: RECEIPT OF A SHARE-BASED INCENTIVE

Transaction details
(1): Volume: 9120 Unit price: N/A

Aggregated transactions
(1): Volume: 9120 Volume weighted average price: N/A

About Nokia

Nokia is a global leader in connectivity for the Al era. With expertise across fixed, mobile, and transport networks, we’re advancing connectivity to secure
a brighter world.

Inquiries:

Nokia

Communications

Phone: +358 10 448 4900

Email: press.services@nokia.com

Maria Vaismaa, Vice President, Global Media Relations

Nokia

Investor Relations

Phone: +358 931 580 507

Email: investor.relations@nokia.com

www.nokia.com
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Nokia Corporation - Managers’ transactions (Heard)

Transaction notification under Article 19 of EU Market Abuse Regulation.

Person subject to the notification requirement
Name: Heard, David
Position: Other senior manager

Issuer: Nokia Corporation

LEI: 549300A0JPRWG1KI7U06
Notification type: INITIAL NOTIFICATION
Reference number: 138636/5/4

Transaction date: 2026-01-14

Outside a trading venue

Instrument type: SHARE

ISIN: US6549022043

Nature of the transaction: RECEIPT OF A SHARE-BASED INCENTIVE

Transaction details
(1): Volume: 81230 Unit price: N/A

Aggregated transactions
(1): Volume: 81230 Volume weighted average price: N/A

About Nokia

Nokia is a global leader in connectivity for the Al era. With expertise across fixed, mobile, and transport networks, we’re advancing connectivity to secure
a brighter world.

Inquiries:

Nokia

Communications

Phone: +358 10 448 4900

Email: press.services@nokia.com

Maria Vaismaa, Vice President, Global Media Relations

Nokia

Investor Relations

Phone: +358 931 580 507

Email: investor.relations@nokia.com

www.nokia.com
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Nokia Corporation - Managers’ transactions (Niiniméki)

Transaction notification under Article 19 of EU Market Abuse Regulation.

Person subject to the notification requirement
Name: Niiniméki, Esa
Position: Other senior manager

Issuer: Nokia Corporation

LEI: 549300A0JPRWG1KI7U06
Notification type: INITIAL NOTIFICATION
Reference number: 138647/4/4

Transaction date: 2026-01-14

Outside a trading venue

Instrument type: SHARE

ISIN: FI0009000681

Nature of the transaction: RECEIPT OF A SHARE-BASED INCENTIVE

Transaction details
(1): Volume: 28784 Unit price: N/A

Aggregated transactions
(1): Volume: 28784 Volume weighted average price: N/A

About Nokia

Nokia is a global leader in connectivity for the Al era. With expertise across fixed, mobile, and transport networks, we’re advancing connectivity to secure
a brighter world.

Inquiries:

Nokia

Communications

Phone: +358 10 448 4900

Email: press.services@nokia.com

Maria Vaismaa, Vice President, Global Media Relations

Nokia

Investor Relations

Phone: +358 931 580 507

Email: investor.relations@nokia.com

www.nokia.com
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Nokia Corporation - Managers’ transactions (Sahgal)

Transaction notification under Article 19 of EU Market Abuse Regulation.

Person subject to the notification requirement
Name: Sahgal, Raghav
Position: Other senior manager

Issuer: Nokia Corporation

LEI: 549300A0JPRWG1KI7U06
Notification type: INITIAL NOTIFICATION
Reference number: 138653/4/4

Transaction date: 2026-01-14

Outside a trading venue

Instrument type: SHARE

ISIN: FI0009000681

Nature of the transaction: RECEIPT OF A SHARE-BASED INCENTIVE

Transaction details
(1): Volume: 89000 Unit price: N/A

Aggregated transactions
(1): Volume: 89000 Volume weighted average price: N/A

About Nokia

Nokia is a global leader in connectivity for the Al era. With expertise across fixed, mobile, and transport networks, we’re advancing connectivity to secure
a brighter world.

Inquiries:

Nokia

Communications

Phone: +358 10 448 4900

Email: press.services@nokia.com

Maria Vaismaa, Vice President, Global Media Relations

Nokia

Investor Relations

Phone: +358 931 580 507

Email: investor.relations@nokia.com

www.nokia.com
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Nokia Corporation - Managers’ transactions (Wirén)

Transaction notification under Article 19 of EU Market Abuse Regulation.

Person subject to the notification requirement
Name: Wirén, Marco
Position: Chief Financial Officer

Issuer: Nokia Corporation

LEI: 549300A0JPRWG1KI7U06
Notification type: INITIAL NOTIFICATION
Reference number: 138651/4/4

Transaction date: 2026-01-14

Outside a trading venue

Instrument type: SHARE

ISIN: FI0009000681

Nature of the transaction: RECEIPT OF A SHARE-BASED INCENTIVE

Transaction details
(1): Volume: 35987 Unit price: N/A

Aggregated transactions
(1): Volume: 35987 Volume weighted average price: N/A

About Nokia

Nokia is a global leader in connectivity for the Al era. With expertise across fixed, mobile, and transport networks, we’re advancing connectivity to secure
a brighter world.

Inquiries:

Nokia

Communications

Phone: +358 10 448 4900

Email: press.services@nokia.com

Maria Vaismaa, Vice President, Global Media Relations

Nokia

Investor Relations

Phone: +358 931 580 507

Email: investor.relations@nokia.com

www.nokia.com




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant, Nokia Corporation, has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: January 14, 2026 Nokia Corporation

By:  /s/ Johanna Mandelin

Name: Johanna Mandelin
Title: Vice President, Corporate Legal




